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Right	to	housing	Other​Ã	ÂHousing	portal	vte	The	mortgage	industry	of	the	United	States	is	a	major	financial	sector.	The	federal	government	created	several	programs,	or	government	sponsored	entities,	to	foster	mortgage	lending,	construction	and	encourage	home	ownership.	These	programs	include	the	Government	National	Mortgage	Association
(known	as	Ginnie	Mae),	the	Federal	National	Association	(known	as	Fannie	Mae)	and	the	Federal	Home	Loan	Mortgage	Corporation	(known	as	Freddie	Mac).	The	subprime	mortgage	crisis	was	one	of	the	first	indicators	of	the	2007-2010	financial	crisis,	characterized	by	an	increase	in	subprime	mortgage	and	mortgages,	and	the	consequent	decrease
in	values	​​supporting	these	mortgages.	The	savings	crisis	and	protos	of	the	80	and	1990	and	the	national	mortgage	crisis	of	the	1930s	also	arose	mainly	of	vigorized	mortgage	stamons.	The	mortgage	crisis	has	resulted	in	an	increase	in	mortgage	executions,	which	has	led	to	the	2010	mortgage	execution	crisis.	Mortgage	donors	The	mortgage	protms
are	an	important	financing	of	the	sector	in	the	United	States,	and	Many	of	the	guidelines	that	the	Pamos	must	comply	with	are	adequate	to	satisfy	the	mortgage	investors	and	insurers.	Mortgages	are	debt	values	​​and	can	freely	be	transmitted	and	assigned	to	other	holders.	In	the	United	States,	the	Federal	Government	created	several	programs,	or
entities	sponsored	by	the	Government,	to	promote	the	concession	of	mortgage	stms,	construction	and	encourage	property	at	home.	These	programs	include	the	National	Mortgage	Association	of	the	Government	(known	as	Ginnie	Mae),	the	National	Federal	Association	of	Mortgage	(known	as	Fannie	Mae)	and	the	Mortgage	Federal	Corporation	of
Pritos	(known	as	Freddie	Mac).	These	programs	operate	offering	a	guarantee	on	the	mortgage	payments	of	certain	conforms.	These	protos	are	then	securitated	and	issued	to	a	type	of	inter	-slightly	lower	than	investors,	and	are	known	as	mortgage	-backed	values	​​(MBS).	After	securitization,	sometimes	they	are	called	"inter	-institutional	document"	or
"inter	-institutional	bonds."	If	a	pride	,selasnopserroc	,selasnopserroc	satsimatserp	sadamall	,saserpme	sanuglA	.acetopih	rop	sodadlapser	serolav	ne	sodateuqapme	res	nedeup	n©Ãibmat	y	,"emirpbus"	o	"sobmuj"	nos	eidderF	o	einnaF	a	sodidnev	res	nedeup	on	euq	semrofnoc	on	soiracetopih	somats©Ãrp	soL	]1[	.arutircsebus	ed	odazitamotua	ametsis
nu	ne	netnemelpmi	es	euq	secirtcerid	ed	otnujnoc	y	o±Ãamat	led	edneped	on	o	all	or	most	of	their	closed	loans	to	these	investors,	accepting	some	risks	for	issuing	them.	They	often	offer	niche	loans	at	higher	prices	that	the	investor	does	not	wish	to	originate.	Securitization	allows	the	banks	to	quickly	relend	the	money	to	other	borrowers	(including	in
the	form	of	mortgages)	and	thereby	to	create	more	mortgages	than	the	banks	could	with	the	amount	they	have	on	deposit.	This	in	turn	allows	the	public	to	use	these	mortgages	to	purchase	homes,	something	the	government	wishes	to	encourage.	Investors	in	conforming	loans,	meanwhile,	gain	low-risk	income	at	a	higher	interest	rate	(essentially	the
mortgage	rate,	minus	the	cuts	of	the	bank	and	GSE)	than	they	could	gain	from	most	other	bonds.	Securitization	has	grown	rapidly	in	the	last	10	years	as	a	result	of	the	wider	dissemination	of	technology	in	the	mortgage	lending	world.	For	borrowers	with	superior	credit,	government	loans	and	ideal	profiles,	this	securitization	keeps	rates	almost
artificially	low,	since	the	pools	of	funds	used	to	create	new	loans	can	be	refreshed	more	quickly	than	in	years	past,	allowing	for	more	rapid	outflow	of	capital	from	investors	to	borrowers	without	as	many	personal	business	ties	as	in	the	past.	The	increased	amount	of	lending	led	(among	other	factors)	to	the	United	States	housing	bubble	of	2000-2006.
The	growth	of	lightly	regulated	derivative	instruments	based	on	mortgage-backed	securities,	such	as	collateralized	debt	obligations	and	credit	default	swaps,	is	widely	reported	as	a	major	causative	factor	behind	the	2007	subprime	mortgage	financial	crisis.	As	a	result	of	the	housing	bubble,	many	banks,	including	Fannie	Mae,	established	tighter
lending	guidelines	which	made	it	much	more	difficult	to	obtain	a	loan.[2]	Predatory	mortgage	lending	There	is	concern	in	the	U.S.	that	consumers	are	often	victims	of	predatory	mortgage	lending	[1].	The	main	concern	is	that	mortgage	lenders	and	brokers,	operating	legally,	are	finding	es	n©Ãibmat	somats©Ãrp	soL	.emirpbus	y	A-tlA	,dadilac	atla	ed	A
lepap	nu	ne	somats©Ãrp	sol	racifisalc	arap	razilitu	nedeup	es	oicitiderc	lairotsih	le	y	n³Ãicatnemucod	aL	.senoicalupitse	sadamall	,selanoicida	senoicidnoc	y	n³Ãicatnemucod	renopmi	edeup	es	,oiratatserp	le	rop	adanoicroporp	n³Ãicatnemucod	al	noc	ohcefsitas	¡Ãtse	on	rotpircsus	le	iS	.odatpeca	res	edeup	omats©Ãrp	le	is	nanimreted	y	duticilos	al
nebicer	serotpircsus	soL	.selatatse	seyel	sairav	esracilpa	nedeup	,s¡ÃmedA	.otsuJ	otid©ÃrC	ed	semrofnI	ed	yeL	al	noc	rilpmuc	nebed	sotse	y	,nasu	es	odunem	a	otid©Ãrc	ed	sejatnup	soL	.)4791(	sec​ÃaR	seneiB	ed	n³ÃicadiuqiL	ed	sotneimidecorP	sol	y	somats©ÃrP	ne	dadreV	al	ed	yeL	al	ed	yeL	al	neyulcni	euq	seyel	rop	odaluger	¡Ãtse	negiro	lE	]4[
.rodimusnoc	led	sedadisecen	sal	¡Ãrafsitas	rojem	euq	sol	odnanoicceles	,satsimatserp	soirav	a	asiver	y	oiratatserp	led	n³Ãicamrofni	al	amot	daditne	atsE	.sacetopih	ed	roderroc	nu	omoc	,odarculovni	¡Ãtse	orecret	nu	,secev	A	.ocnab	nu	se	etnemlareneg	euq	,rodarugesa	la	otid©Ãrc	ed	lairotsih	o/y	oreicnanif	lairotsih	us	noc	adanoicaler	n³Ãicatnemucod
y	omats©Ãrp	ed	duticilos	anu	etneserp	oiratatserp	le	euq	acilpmi	otsE	.n³Ãicanigiro	amall	es	oiratatserp	nu	rop	adarugesa	¡Ãtse	acetopih	anu	lauc	le	rop	osecorp	lE	,.UU	.EE	sol	ne	omats©Ãrp	led	n³ÃicanigirO	:lapicnirp	oluc​ÃtrA	.UU	.EE	ed	oiracetopih	osecorp	led	n³ÃicanigirO	]3[	.1202	ed	ertsemirt	remirp	led	lanif	la	setneidnep	soiracetopih
somats©Ãrp	sol	sodot	ed	%83,6	led	euf	aicneucniled	ed	asat	aL	aicneucniled	ed	asaT	.omats©Ãrp	led	negiro	ed	safirat	sal	omoc	​Ãsa	,selapicnirp	sogap	sol	y	seseretni	sol	eneitnam	n©Ãibmat	y	,omats©Ãrp	led	otnom	le	arepucer	y	dadeiporp	al	amot	atsimatserp	le	,ogeuL	.otneimilpmucni	rop	ogeul	y	,selapicnirp	sogap	y	seseretni	ed	eires	anu	azilaer
oiratatserp	lE	.n³Ãicacude	nis	y	odamrofni	lam	oiratatserp	led	soidem	sol	ed	¡Ãlla	s¡Ãm	n¡Ãtse	omats©Ãrp	led	sonimr©Ãt	sol	euq	se	ocip​Ãt	oiranecse	lE	.selanoicida	saicnanag	renetbo	arap	yel	al	ne	classify	by	whether	there	is	complete	documentation,	alternative	documentation	or	little	or	no	documentation,	with	extreme	loans	of	"no	income	without
work	without	assets"	that	are	called	"ninja"	loans.	No	loan	of	documents	was	popular	in	the	early	2000s,	but	to	a	large	extent	they	wereeht	ot	dedda	dna	decnanif	eb	semitemos	nac	seef	esehT	]6[.seef	suoenallecsim	elbissop	rehto	dna	eef	gnitirwrednu	,seef	noitcepsni	,seef	lasiarppa	,ecnarusni	eltit	,seef	yenrotta	,seef	troper	tiderc	,seef	noitacilppa
,etar	tseretni	eht	rewol	ot	"stniop"	rof	seef	edulcni	hcihw	stsoc	gnisolc	sedulcni	egagtrom	eht	fo	laed	lanif	eht	,tnemyap	nwod	eht	ot	noitidda	nI	stsoc	gnisolC	deyolpme-fles	si	reworrob	fi	desu	-	)sisylanA	emocnI	evitarapmoC(	8801	dna	)sisylanA	emocnI	deyolpmE-fleS(	B4801	dna	A4801	tnemeergA	selaS	esahcruP	noitazirohtuA	s'reworroB	)POV(
tnemyaP	fo	noitacifireV	ro	)MOV(	egagtroM	fo	noitacifireV	sraey	owt	tsal	rof	sdrocer	xat	emocni	laredeF	emoh	tnerruc	fo	deed	fo	ypoC	yrammuS	lattimsnarT	Â​Â​Ã¢	8001	eludehcS	tneR	elbarapmoC	ylimaF	elgniS	Â​Â​Ã¢	7001	(Tisoped	fo	Noitacifirev	â	"â	€	€	¢	¢	¢	6001)	Eov	(TNEMYOLPME	fo	noitacifirev	â"	â	5001	Troper	Lasiarpa	Lasiarpa	Lasiarpa
Lasiarpa	Lasiarpa	LaITNEDSER	MROFINU	â	â	4001	tiderc	.snaol	cod-wol	dna	cod-on	rof	deriuqer	ton	osla	era	stnemucod	eseht	fo	ynaM	.lla	ta	deriuqer	stessa	ro	emocni	fo	noitatnemucod	on	yllautriv	eb	yam	ereht	,snoitisop	tbed	elbatpecca	yrev	dna	tiderc	tnellecxe	evah	ohw	sreworrob	roF	."retirwrednU	potkseD"	s'eaM	einnaF	dna	)"rotcepsorP	naoL"
akf	(	"rosivdA	tcudorP	naoL"	s'caM	eidderF	edulcni	senigne	gnitirwrednu	detamotua	hcuS	.sreworrob	ynam	morf	deriuqer	noitatnemucod	fo	tnuoma	eht	decuder	sah	sledom	lacitsitats	"gnitirwrednu	detamotua"	fo	esu	,sraey	lareves	tsap	eht	revO	.weiver	retirwrednu	lanoitidart	rof	deriuqer	yllacipyt	era	stnemucod	gniwollof	eht]	5	[.)%04,	.G.E
(stnemeriuqer	tnemyap	NWOH	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	hgih	ylevitceeles	Erom	Tub,	dereffo	gnieb	llits	yldetroper	erev	Snaol	cod	-on,	0102	yluj	Fo	sa.	Taht	Emocni	Lanoitidda	DNA	TIDERC	TNELLECXE	HTIW	SREWORROB	OT	YLBALIAVA	YLBALIAVA	YLLACITEROEHT	EREW
DNA	ETAR	DNA	ETAR	TSERETNI	Rehgih	A	YRRAC	SNAOL	COD-WOL.	eht	ni	esaerceD	seicneuqnileD	egagtroM"	^	.31-21-0102	odatlusnoC	.semiT	kroY	weN	lE	."eaM	einnaF	ed	gnidneL	ed	secirtceriD	saveuN"	.)81-11-0102(	yelnnyL	,gninworB	^	.noitadnuoF	eaM	einnaF	.)2	31	adneiviv	ed	acit​Ãlop	erbos	etabeD	.]otreum	ecalne	etnenamrep[	?
sodivresarfni	sol	arap	saiciton	saneuB¿Â	.)2002(	.MP	nroZ	,GV	yrreP	,WS	setaG	^	saicnerefeR	somats©Ãrp	ed	n³Ãicaicosa	y	sorrohA	mret	acetopih	SU	fo	yrassolG	setatS	detinU	eht	ni	gnitirwrednu	egagtroM	osla	eeS	]9[	.odnum	led	a​Ãroyam	al	ed	aicnerefid	a	,setneirroc	on	sadued	odunem	a	nos	soiracetopih	somats©Ãrp	soL	]9[	.caM	eidderF	y	eaM
einnaF	omoc	senoicazinagro	sednarg	ed	sotisiuqer	ribircsebus	rop	natneilased	es	odapicitna	ogap	ed	sanep	saL	01[]9[	.sotreibuc	sotis³Ãped	y	sonob	rop	sadadlapser	selaicifo	sa​Ãtnarag	sal	ed	sonem	y	sairadnuces	sacetopih	ed	sodacrem	sol	ed	s¡Ãm	edneped	soiracetopih	somats©Ãrp	ed	n³Ãicaicnanif	aL	]9[	.sodinU	sodatsE	sol	ne	euq	aporuE	ne
seroirefni	nos	otcefed	rop	selareneg	sasat	sal	orep	,aporuE	a	selbarapmoc	ragoh	le	ne	dadeiporp	ed	sasat	neneit	sodinU	sodatsE	soL	01[]9[	.senumoc	s¡Ãm	nos	elbairav	opit	ed	sacetopih	sal	ednod	latnedicco	aporuE	ed	a​Ãroyam	al	ed	aicnerefid	a	,sodinU	sodatsE	sol	ne	nºÃmoc	se	ajif	acetopih	aL	selanoicanretni	senoicarapmoC	]8[	.seralupop	s¡Ãm
soiracetopih	sotcudorp	sol	arap	sotnup	y	safirat	sal	erbos	satsimatserp	ed	lanames	atseucne	anu	azilaer	caM	eidderF	.saicnatsnucric	satreic	ne	sodicerfo	res	nedeup	sogral	s¡Ãm	sonimr©Ãt	sol	euqnua	,)nºÃmoc	s¡Ãm	le	se	03	y	51(	so±Ãa	03	atsah	etnemlareneg	se	ajif	asat	ed	acetopih	ed	ozalp	le	,.UU.EE	sol	nE	.seralupop	sonem	nos	orep	osu	ne	n¡Ãtse
secidn​Ã	sorto	;)lliB-T(	a​Ãreroset	ed	ecidn​Ã	le	y	,)ROBIL(	serdnoL	ed	knabretnI	rop	adicerfo	afirat	al	,.UU.EE	sol	ed	aremirp	afirat	al	neyulcni	.UU.EE	sol	ne	senumoc	secidn​Ã	soL	odacrem	ed	secidn​Ã	]7[	.seral³Ãd	147.3	ed	are	seral³Ãd	000.002	ed	asac	anu	ne	sodinU	sodatsE	ed	erreic	ed	oidemorp	latot	otsoc	le	euq	³Ãmitse	atseucne	anu	,0102	nE
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